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³�$��5DWHV�RI�,QFRPH�7D[�RQ�,QGLYLGXDO�&LWL]HQ�DQG�,QGLYLGXDO�5HVLGHQW�$OLHQ�RI�

WKH�3KLOLSSLQHV��²�
�

³�����$Q�LQFRPH�WD[�LV�KHUHE\�LPSRVHG��
�

³�D���2Q�WKH�WD[DEOH�LQFRPH�GHILQHG�LQ�6HFWLRQ����RI�WKLV�&RGH��RWKHU�WKDQ�LQFRPH�
VXEMHFW�WR�WD[�XQGHU�6XEVHFWLRQV��%����&��DQG��'��RI�WKLV�6HFWLRQ��GHULYHG�IRU�HDFK�WD[DEOH�
\HDU�IURP�DOO�VRXUFHV�ZLWKLQ�DQG�ZLWKRXW�WKH�3KLOLSSLQHV�E\�HYHU\�LQGLYLGXDO�FLWL]HQ�RI�WKH�
3KLOLSSLQHV�UHVLGLQJ�WKHUHLQ��
�

³�E��2Q�WKH�WD[DEOH�LQFRPH�GHILQHG�LQ�6HFWLRQ����RI�WKLV�&RGH��RWKHU�WKDQ�LQFRPH�
VXEMHFW�WR�WD[�XQGHU�6XEVHFWLRQV��%����&��DQG��'��RI�WKLV�6HFWLRQ��GHULYHG�IRU�HDFK�WD[DEOH�
\HDU� IURP� DOO� VRXUFHV�ZLWKLQ� WKH�3KLOLSSLQHV� E\� DQ� LQGLYLGXDO� FLWL]HQ�RI� WKH�3KLOLSSLQHV�
ZKR�LV�UHVLGLQJ�RXWVLGH�RI�WKH�3KLOLSSLQHV�LQFOXGLQJ�RYHUVHDV�FRQWUDFW�ZRUNHUV�UHIHUUHG�WR�
LQ�6XEVHFWLRQ��&��RI�6HFWLRQ����KHUHRI��DQG�
�

³�F���2Q�WKH�WD[DEOH�LQFRPH�GHILQHG�LQ�6HFWLRQ����RI�WKLV�&RGH��RWKHU�WKDQ�LQFRPH�
VXEMHFW�WR�WD[�XQGHU�6XEVHFWLRQV��%����&��DQG��'��RI�WKLV�6HFWLRQ��GHULYHG�IRU�HDFK�WD[DEOH�
\HDU�IURP�DOO�VRXUFHV�ZLWKLQ�WKH�3KLOLSSLQHV�E\�DQ�LQGLYLGXDO�DOLHQ�ZKR�LV�D�UHVLGHQW�RI�WKH�
3KLOLSSLQHV��
�

³7KH�WD[�VKDOO�EH�FRPSXWHG�LQ�DFFRUGDQFH�ZLWK�DQG�DW�WKH�UDWHV�HVWDEOLVKHG�LQ�WKH�
IROORZLQJ�VFKHGXOH��
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�

³3URYLGHG� 7KDW HIIHFWLYH� -DQXDU\���� ������ WKH� WRS�PDUJLQDO� UDWH� VKDOO� EH� WKLUW\�
WKUHH� SHUFHQW� ������ DQG� HIIHFWLYH� -DQXDU\� ��� ������ WKH� VDLG� UDWH� VKDOO� EH� WKLUW\�WZR�
SHUFHQW��������

�
³)RU� PDUULHG� LQGLYLGXDOV�� WKH� KXVEDQG� DQG� ZLIH�� VXEMHFW� WR� WKH� SURYLVLRQ� RI�

6HFWLRQ����'��KHUHRI��VKDOO�FRPSXWH�VHSDUDWHO\�WKHLU�LQGLYLGXDO�LQFRPH�WD[�EDVHG�RQ�WKHLU�
UHVSHFWLYH� WRWDO� WD[DEOH� LQFRPH�� 3URYLGHG� 7KDW� LI� DQ\� LQFRPH� FDQQRW� EH� GHILQLWHO\�
DWWULEXWHG� WR� RU� LGHQWLILHG� DV� LQFRPH� H[FOXVLYHO\� HDUQHG� RU� UHDOL]HG� E\� HLWKHU� RI� WKH�
VSRXVHV�� WKH� VDPH� VKDOO� EH� GLYLGHG� HTXDOO\� EHWZHHQ� WKH� VSRXVHV� IRU� WKH� SXUSRVH� RI�
GHWHUPLQLQJ�WKHLU�UHVSHFWLYH�WD[DEOH�LQFRPH��
�

³�%���5DWH RI 7D[ RQ &HUWDLQ�3DVVLYH�,QFRPH� ²

³����,QWHUHVWV� 5R\DOWLHV��3UL]HV��DQG�2WKHU�:LQQLQJV� ² $ ILQDO WD[�DW�WKH�UDWH�RI�
WZHQW\�SHUFHQW�������LV�KHUHE\�LPSRVHG�XSRQ�WKH�DPRXQW�RI�LQWHUHVW�IURP�DQ\�FXUUHQF\�
EDQN�GHSRVLW�DQG�\LHOG�RU�DQ\�RWKHU�PRQHWDU\�EHQHILW� IURP�GHSRVLW�VXEVWLWXWHV�DQG�IURP�
WUXVW�IXQGV�DQG�VLPLODU�DUUDQJHPHQWV��UR\DOWLHV��H[FHSW�RQ�ERRNV��DV�ZHOO�DV�RWKHU�OLWHUDU\�
ZRUNV� DQG� PXVLFDO� FRPSRVLWLRQV�� ZKLFK� VKDOO� EH� LPSRVHG� D� ILQDO� WD[� RI� WHQ� SHUFHQW�
�������SUL]HV� �H[FHSW�SUL]HV�DPRXQWLQJ� WR�7HQ� WKRXVDQG�SHVRV� �3��������RU� OHVV�ZKLFK�
VKDOO� EH� VXEMHFW� WR� WD[�XQGHU�6XEVHFWLRQ� �$��RI�6HFWLRQ�����DQG�RWKHU�ZLQQLQJV� �H[FHSW�
3KLOLSSLQH� &KDULW\� 6ZHHSVWDNHV� DQG� /RWWR� ZLQQLQJV��� GHULYHG� IURP� VRXUFHV� ZLWKLQ� WKH�
3KLOLSSLQHV��3URYLGHG� KRZHYHU� 7KDW�LQWHUHVW�LQFRPH�UHFHLYHG�E\�DQ�LQGLYLGXDO�WD[SD\HU�
�H[FHSW� D� QRQUHVLGHQW� LQGLYLGXDO�� IURP� D� GHSRVLWRU\� EDQN� XQGHU� WKH� H[SDQGHG� IRUHLJQ�
FXUUHQF\� GHSRVLW� V\VWHP� VKDOO� EH� VXEMHFW� WR� D� ILQDO� LQFRPH� WD[� DW� WKH� UDWH� RI� VHYHQ�DQG�
RQH�KDOI� SHUFHQW� ��� ������ RI� VXFK� LQWHUHVW� LQFRPH�� 3URYLGHG�� IXUWKHU� 7KDW� LQWHUHVW�
LQFRPH� IURP� ORQJ�WHUP� GHSRVLW� RU� LQYHVWPHQW� LQ� WKH� IRUP� RI� VDYLQJV�� FRPPRQ� RU�
LQGLYLGXDO� WUXVW� IXQGV�� GHSRVLW� VXEVWLWXWHV�� LQYHVWPHQW� PDQDJHPHQW� DFFRXQWV� DQG� RWKHU�
LQYHVWPHQWV�HYLGHQFHG�E\�FHUWLILFDWHV�LQ�VXFK�IRUP�SUHVFULEHG�E\�WKH�%DQJNR�6HQWUDO�QJ�
3LOLSLQDV� �%63��VKDOO�EH�H[HPSW� IURP�WKH� WD[� LPSRVHG�XQGHU� WKLV�6XEVHFWLRQ��3URYLGHG��
ILQDOO\� 7KDW VKRXOG WKH KROGHU RI� WKH�FHUWLILFDWH�SUH�WHUPLQDWH� WKH�GHSRVLW�RU� LQYHVWPHQW�
EHIRUH�WKH�ILIWK���WK��\HDU��D�ILQDO�WD[�VKDOO�EH�LPSRVHG�RQ�WKH�HQWLUH�LQFRPH�DQG�VKDOO�EH�
GHGXFWHG�DQG�ZLWKKHOG�E\�WKH�GHSRVLWRU\�EDQN�IURP�WKH�SURFHHGV�RI�WKH�ORQJ�WHUP�GHSRVLW�
RU�LQYHVWPHQW�FHUWLILFDWH�EDVHG�RQ�WKH�UHPDLQLQJ�PDWXULW\�WKHUHRI��
�

³)RXU�����\HDUV�WR�OHVV�WKDQ�ILYH�����\HDUV�²�����
³7KUHH�����\HDUV�WR�OHVV�WKDQ�IRXU�����\HDUV�²������DQG�
³/HVV�WKDQ�WKUHH�����\HDUV�²������

�
³���� �&DVK�DQG�RU�3URSHUW\�'LYLGHQGV��²�$�ILQDO� WD[�DW�WKH�IROORZLQJ�UDWHV�VKDOO�

EH� LPSRVHG�XSRQ� WKH�FDVK�DQG�RU�SURSHUW\�GLYLGHQGV�DFWXDOO\�RU�FRQVWUXFWLYHO\� UHFHLYHG�
E\�DQ�LQGLYLGXDO�IURP�D�GRPHVWLF�FRUSRUDWLRQ�RU�IURP�D�MRLQW�VWRFN�FRPSDQ\��LQVXUDQFH�RU�
PXWXDO�IXQG�FRPSDQLHV�DQG�UHJLRQDO�RSHUDWLQJ�KHDGTXDUWHUV�RI�PXOWLQDWLRQDO�FRPSDQLHV��
RU�RQ�WKH�VKDUH�RI�DQ�LQGLYLGXDO�LQ�WKH�GLVWULEXWDEOH�QHW�LQFRPH�DIWHU�WD[�RI�D�SDUWQHUVKLS�
�H[FHSW�D�JHQHUDO�SURIHVVLRQDO�SDUWQHUVKLS��RI�ZKLFK�KH�LV�D�SDUWQHU��RU�RQ�WKH�VKDUH�RI�DQ�
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LQGLYLGXDO�LQ�WKH�QHW�LQFRPH�DIWHU�WD[�RI�DQ�DVVRFLDWLRQ��D�MRLQW�DFFRXQW��RU�D�MRLQW�YHQWXUH�
RU�FRQVRUWLXP�WD[DEOH�DV�D�FRUSRUDWLRQ�RI�ZKLFK�KH�LV�D�PHPEHU�RU�FR�YHQWXUHU��
�

³6L[�SHUFHQW������EHJLQQLQJ�-DQXDU\����������
³(LJKW�SHUFHQW������EHJLQQLQJ�-DQXDU\����������
³7HQ�SHUFHQW�������EHJLQQLQJ�-DQXDU\����������

�
³3URYLGHG��KRZHYHU� 7KDW WKH WD[�RQ�GLYLGHQGV�VKDOO�DSSO\�RQO\�RQ�LQFRPH�HDUQHG�

RQ�RU�DIWHU�-DQXDU\����������,QFRPH�IRUPLQJ�SDUW�RI�UHWDLQHG�HDUQLQJV�DV�RI�'HFHPEHU�����
�����VKDOO�QRW��HYHQ�LI�GHFODUHG�RU�GLVWULEXWHG�RQ�RU�DIWHU�-DQXDU\����������EH�VXEMHFW�WR�
WKLV�WD[�����
�

³�&�� &DSLWDO� *DLQV� IURP� 6DOH� RI� 6KDUHV� RI� 6WRFN� QRW� 7UDGHG� LQ� WKH� 6WRFN�
([FKDQJH��²�7KH� SURYLVLRQV� RI�6HFWLRQ� ���%�� QRWZLWKVWDQGLQJ�� D� ILQDO� WD[� DW� WKH� UDWHV�
SUHVFULEHG�EHORZ�LV�KHUHE\�LPSRVHG�XSRQ�WKH�QHW�FDSLWDO�JDLQV�UHDOL]HG�GXULQJ�WKH�WD[DEOH�
\HDU�IURP�WKH�VDOH��EDUWHU��H[FKDQJH�RU�RWKHU�GLVSRVLWLRQ�RI�VKDUHV�RI�VWRFN�LQ�D�GRPHVWLF�
FRUSRUDWLRQ��H[FHSW�VKDUHV�VROG��RU�GLVSRVHG�RI�WKURXJK�WKH�VWRFN�H[FKDQJH��
�

³1RW�RYHU�3�������� � � � ���
³2Q�DQ\�DPRXQW�LQ�H[FHVV�RI�3�������� ����
�
³�'��&DSLWDO�*DLQV�IURP�6DOH�RI�5HDO�3URSHUW\��²�

�
³�����,Q�*HQHUDO��²�7KH�SURYLVLRQV�RI�6HFWLRQ����%��QRWZLWKVWDQGLQJ��D�ILQDO�WD[�

RI� VL[� SHUFHQW� ����� EDVHG� RQ� WKH� JURVV� VHOOLQJ� SULFH� RU� FXUUHQW� IDLU� PDUNHW� YDOXH� DV�
GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ���(��RI�WKLV�&RGH��ZKLFKHYHU�LV�KLJKHU��LV�KHUHE\�
LPSRVHG�XSRQ�FDSLWDO�JDLQV�SUHVXPHG� WR�KDYH�EHHQ�UHDOL]HG�IURP�WKH�VDOH��H[FKDQJH��RU�
RWKHU�GLVSRVLWLRQ�RI� UHDO� SURSHUW\� ORFDWHG� LQ� WKH�3KLOLSSLQHV�� FODVVLILHG�DV�FDSLWDO� DVVHWV��
LQFOXGLQJ� SDFWR� GH� UHWUR� VDOHV� DQG� RWKHU� IRUPV� RI� FRQGLWLRQDO� VDOHV�� E\� LQGLYLGXDOV��
LQFOXGLQJ�HVWDWHV�DQG�WUXVWV��3URYLGHG� 7KDW WKH WD[ OLDELOLW\��LI�DQ\��RQ�JDLQV�IURP�VDOHV�RU�
RWKHU�GLVSRVLWLRQV�RI�UHDO�SURSHUW\�WR�WKH�JRYHUQPHQW�RU�DQ\�RI�LWV�SROLWLFDO�VXEGLYLVLRQV�RU�
DJHQFLHV�RU� WR�JRYHUQPHQW�RZQHG�RU��FRQWUROOHG�FRUSRUDWLRQV�VKDOO�EH�GHWHUPLQHG�HLWKHU�
XQGHU�6HFWLRQ����$��RU�XQGHU�WKLV�6XEVHFWLRQ��DW�WKH�RSWLRQ�RI�WKH�WD[SD\HU��
�

³���� � ([FHSWLRQ��²� 7KH� SURYLVLRQV� RI� SDUDJUDSK� ���� RI� WKLV� 6XEVHFWLRQ� WR� WKH�
FRQWUDU\�QRWZLWKVWDQGLQJ��FDSLWDO�JDLQV�SUHVXPHG� WR�KDYH�EHHQ�UHDOL]HG�IURP�WKH�VDOH�RU�
GLVSRVLWLRQ�RI�WKHLU�SULQFLSDO�UHVLGHQFH�E\�QDWXUDO�SHUVRQV��WKH�SURFHHGV�RI�ZKLFK�LV�IXOO\�
XWLOL]HG� LQ� DFTXLULQJ� RU� FRQVWUXFWLQJ� D� QHZ� SULQFLSDO� UHVLGHQFH� ZLWKLQ� HLJKWHHQ� �����
FDOHQGDU�PRQWKV� IURP� WKH� GDWH� RI� VDOH� RU� GLVSRVLWLRQ�� VKDOO� EH� H[HPSW� IURP� WKH� FDSLWDO�
JDLQV� WD[� LPSRVHG�XQGHU� WKLV�6XEVHFWLRQ��3URYLGHG� 7KDW WKH KLVWRULFDO� FRVW� RU� DGMXVWHG�
EDVLV� RI� WKH� UHDO� SURSHUW\� VROG� RU� GLVSRVHG� VKDOO� EH� FDUULHG� RYHU� WR� WKH� QHZ� SULQFLSDO�
UHVLGHQFH� EXLOW� RU� DFTXLUHG��3URYLGHG�� IXUWKHU� 7KDW� WKH�&RPPLVVLRQHU� VKDOO� KDYH� EHHQ�
GXO\�QRWLILHG�E\�WKH�WD[SD\HU�ZLWKLQ�WKLUW\������GD\V�IURP�WKH�GDWH�RI�VDOH�RU�GLVSRVLWLRQ�
WKURXJK� D� SUHVFULEHG� UHWXUQ� RI� KLV� LQWHQWLRQ� WR� DYDLO� RI� WKH� WD[� H[HPSWLRQ� KHUHLQ�
PHQWLRQHG��3URYLGHG�� VWLOO� IXUWKHU� 7KDW WKH VDLG WD[� H[HPSWLRQ� FDQ� RQO\� EH� DYDLOHG� RI�
RQFH� HYHU\� WHQ� ����� \HDUV��3URYLGHG�� ILQDOO\� 7KDW LI WKHUH� LV� QR� IXOO� XWLOL]DWLRQ� RI� WKH�
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SURFHHGV�RI� VDOH�RU�GLVSRVLWLRQ�� WKH�SRUWLRQ�RI� WKH�JDLQ�SUHVXPHG� WR�KDYH�EHHQ� UHDOL]HG�
IURP� WKH� VDOH� RU� GLVSRVLWLRQ� VKDOO� EH� VXEMHFW� WR� FDSLWDO� JDLQV� WD[�� )RU� WKLV� SXUSRVH�� WKH�
JURVV�VHOOLQJ�SULFH�RU�IDLU�PDUNHW�YDOXH�DW�WKH�WLPH�RI�VDOH��ZKLFKHYHU�LV�KLJKHU��VKDOO�EH�
PXOWLSOLHG�E\� D� IUDFWLRQ�ZKLFK� WKH�XQXWLOL]HG�DPRXQW�EHDUV� WR� WKH�JURVV� VHOOLQJ�SULFH� LQ�
RUGHU�WR�GHWHUPLQH�WKH�WD[DEOH�SRUWLRQ�DQG�WKH�WD[�SUHVFULEHG�XQGHU�SDUDJUDSK�����RI�WKLV�
6XEVHFWLRQ�VKDOO�EH�LPSRVHG�WKHUHRQ��
�

³6(&7,21�����$OORZDQFH�RI�3HUVRQDO�([HPSWLRQ�IRU�,QGLYLGXDO�7D[SD\HU��²����
�
³�$�� � ,Q� *HQHUDO��²� )RU� SXUSRVHV� RI� GHWHUPLQLQJ� WKH� WD[� SURYLGHG� LQ� 6HFWLRQ�

���$��RI�WKLV�7LWOH��WKHUH�VKDOO�EH�DOORZHG�D�EDVLF�SHUVRQDO�H[HPSWLRQ�DV�IROORZV��
�

³)RU�VLQJOH�LQGLYLGXDO�RU�PDUULHG�LQGLYLGXDO�MXGLFLDOO\��
GHFUHHG�DV�OHJDOO\�VHSDUDWHG�ZLWK�QR�TXDOLILHG�
GHSHQGHQWV� � � � � � 3�������

³)RU�KHDG�RI�IDPLO\� � � � � � 3�������
³)RU�HDFK�PDUULHG�LQGLYLGXDO� � � � � 3�������

�
³,Q� WKH� FDVH� RI� PDUULHG� LQGLYLGXDOV� ZKHUH� RQO\� RQH� RI� WKH� VSRXVHV� LV� GHULYLQJ�

JURVV�LQFRPH��RQO\�VXFK�VSRXVH�VKDOO�EH�DOORZHG�WKH�SHUVRQDO�H[HPSWLRQ��
�

³)RU�SXUSRVHV�RI�WKLV�SDUDJUDSK��WKH�WHUP�µKHDG�RI�IDPLO\¶�PHDQV�DQ�XQPDUULHG�RU�
OHJDOO\�VHSDUDWHG�PDQ�RU�ZRPDQ�ZLWK�RQH�RU�ERWK�SDUHQWV��RU�ZLWK�RQH�RU�PRUH�EURWKHUV�
RU�VLVWHUV��RU�ZLWK�RQH�RU�PRUH�OHJLWLPDWH��UHFRJQL]HG�QDWXUDO�RU�OHJDOO\�DGRSWHG�FKLOGUHQ�
OLYLQJ�ZLWK�DQG�GHSHQGHQW�XSRQ�KLP�IRU�WKHLU�FKLHI�VXSSRUW��ZKHUH�VXFK�EURWKHUV�RU�VLVWHUV�
RU�FKLOGUHQ�DUH�QRW�PRUH�WKDQ�WZHQW\�RQH������\HDUV�RI�DJH��XQPDUULHG�DQG�QRW�JDLQIXOO\�
HPSOR\HG�RU�ZKHUH�VXFK�FKLOGUHQ��EURWKHUV�RU�VLVWHUV�� UHJDUGOHVV�RI�DJH�DUH� LQFDSDEOH�RI�
VHOI�VXSSRUW�EHFDXVH�RI�PHQWDO�RU�SK\VLFDO�GHIHFW��
�

³�%�� $GGLWLRQDO� ([HPSWLRQ� IRU� 'HSHQGHQWV�� ²� 7KHUH� VKDOO� EH� DOORZHG� DQ�
DGGLWLRQDO�H[HPSWLRQ�RI�(LJKW�WKRXVDQG�SHVRV��3�������IRU�HDFK�GHSHQGHQW�QRW�H[FHHGLQJ�
IRXU������
�

³7KH� DGGLWLRQDO� H[HPSWLRQ� IRU� GHSHQGHQWV� VKDOO� EH� FODLPHG� E\� RQO\� RQH� RI� WKH�
VSRXVHV�LQ�WKH�FDVH�RI�PDUULHG�LQGLYLGXDOV��
�

³,Q� WKH�FDVH�RI� OHJDOO\�VHSDUDWHG�VSRXVHV��DGGLWLRQDO�H[HPSWLRQV�PD\�EH�FODLPHG�
RQO\� E\� WKH� VSRXVH� ZKR� KDV� FXVWRG\� RI� WKH� FKLOG� RU� FKLOGUHQ��3URYLGHG� 7KDW� WKH� WRWDO�
DPRXQW� RI� DGGLWLRQDO� H[HPSWLRQV� WKDW� PD\� EH� FODLPHG� E\� ERWK� VKDOO� QRW� H[FHHG� WKH�
PD[LPXP�DGGLWLRQDO�H[HPSWLRQV�KHUHLQ�DOORZHG��
�

³)RU�SXUSRVHV�RI�WKLV�6XEVHFWLRQ��D�µGHSHQGHQW¶�PHDQV�D�OHJLWLPDWH��LOOHJLWLPDWH�RU�
OHJDOO\� DGRSWHG� FKLOG� FKLHIO\� GHSHQGHQW� XSRQ� DQG� OLYLQJ� ZLWK� WKH� WD[SD\HU� LI� VXFK�
GHSHQGHQW� LV� QRW�PRUH� WKDQ� WZHQW\�RQH� ����� \HDUV� RI� DJH�� XQPDUULHG� DQG� QRW� JDLQIXOO\�
HPSOR\HG�RU�LI�VXFK�GHSHQGHQW��UHJDUGOHVV�RI�DJH��LV�LQFDSDEOH�RI�VHOI�VXSSRUW�EHFDXVH�RI�
PHQWDO�RU�SK\VLFDO�GHIHFW��
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³�&�� &KDQJH� RI� 6WDWXV�� ²� ,I� WKH� WD[SD\HU� PDUULHV� RU� VKRXOG� KDYH� DGGLWLRQDO�
GHSHQGHQW�V�� DV� GHILQHG� DERYH� GXULQJ� WKH� WD[DEOH� \HDU�� WKH� WD[SD\HU� PD\� FODLP� WKH�
FRUUHVSRQGLQJ�DGGLWLRQDO�H[HPSWLRQ��DV�WKH�FDVH�PD\�EH��LQ�IXOO�IRU�VXFK�\HDU��
�

³,I� WKH� WD[SD\HU� GLHV� GXULQJ� WKH� WD[DEOH� \HDU�� KLV� HVWDWH� PD\� VWLOO� FODLP� WKH�
SHUVRQDO�DQG�DGGLWLRQDO�H[HPSWLRQV�IRU�KLPVHOI�DQG�KLV�GHSHQGHQW�V��DV�LI�KH�GLHG�DW�WKH�
FORVH�RI�VXFK�\HDU��
�

³,I�WKH�VSRXVH�RU�DQ\�RI�WKH�GHSHQGHQWV�GLHV�RU�LI�DQ\�RI�VXFK�GHSHQGHQWV�PDUULHV��
EHFRPHV� WZHQW\�RQH� ����� \HDUV� ROG� RU� EHFRPHV� JDLQIXOO\� HPSOR\HG� GXULQJ� WKH� WD[DEOH�
\HDU�� WKH� WD[SD\HU�PD\� VWLOO� FODLP� WKH� VDPH� H[HPSWLRQV� DV� LI� WKH� VSRXVH� RU� DQ\� RI� WKH�
GHSHQGHQWV�GLHG��RU�DV�LI�VXFK�GHSHQGHQWV�PDUULHG��EHFDPH�WZHQW\�RQH������\HDUV�ROG�RU�
EHFDPH�JDLQIXOO\�HPSOR\HG�DW�WKH�FORVH�RI�VXFK�\HDU��
�

³�'�� 3HUVRQDO� ([HPSWLRQ� $OORZDEOH� WR� 1RQUHVLGHQW� $OLHQ� ,QGLYLGXDO�� ²� $�
QRQUHVLGHQW�DOLHQ�LQGLYLGXDO�HQJDJHG�LQ�WUDGH��EXVLQHVV�RU�LQ�WKH�H[HUFLVH�RI�D�SURIHVVLRQ�
LQ� WKH�3KLOLSSLQHV� VKDOO� EH� HQWLWOHG� WR� D� SHUVRQDO� H[HPSWLRQ� LQ� WKH� DPRXQW� HTXDO� WR� WKH�
H[HPSWLRQV� DOORZHG� LQ� WKH� LQFRPH� WD[� ODZ� LQ� WKH� FRXQWU\� RI� ZKLFK� KH� LV� D� VXEMHFW� RU�
FLWL]HQ�� WR� FLWL]HQV� RI� WKH� 3KLOLSSLQHV� QRW� UHVLGLQJ� LQ� VXFK� FRXQWU\�� QRW� WR� H[FHHG� WKH�
DPRXQW� IL[HG� LQ� WKLV� 6HFWLRQ� DV� H[HPSWLRQ� IRU� FLWL]HQV� RU� UHVLGHQWV� RI� WKH� 3KLOLSSLQHV��
3URYLGHG� 7KDW VDLG QRQUHVLGHQW� DOLHQ� VKRXOG� ILOH�D� WUXH�DQG�DFFXUDWH� UHWXUQ�RI� WKH� WRWDO�
LQFRPH�UHFHLYHG�E\�KLP�IURP�DOO�VRXUFHV�LQ�WKH�3KLOLSSLQHV��DV�UHTXLUHG�E\�WKLV�7LWOH��
�

³&+$37(5�,;�²�5(78516�$1'�3$<0(17�2)�7$;�
�
³6(&7,21�������,QGLYLGXDO�5HWXUQ��²�

�
³�$���5HTXLUHPHQWV��²�

�
³���� ([FHSW� DV� SURYLGHG� LQ� SDUDJUDSK� ���� RI� WKLV� 6XEVHFWLRQ�� WKH� IROORZLQJ�

LQGLYLGXDOV�DUH�UHTXLUHG�WR�ILOH�DQ�LQFRPH�WD[�UHWXUQ��
�

³�D��(YHU\�)LOLSLQR�FLWL]HQ�UHVLGLQJ�LQ�WKH�3KLOLSSLQHV��
�

³�E��(YHU\�)LOLSLQR� FLWL]HQ� UHVLGLQJ�RXWVLGH� WKH�3KLOLSSLQHV�� RQ�KLV� LQFRPH� IURP�
VRXUFHV�ZLWKLQ�WKH�3KLOLSSLQHV��
�

³�F�� (YHU\� DOLHQ� UHVLGLQJ� LQ� WKH� 3KLOLSSLQHV�� RQ� LQFRPH� GHULYHG� IURP� VRXUFHV�
ZLWKLQ�WKH�3KLOLSSLQHV��DQG�
�

³�G�� (YHU\� QRQUHVLGHQW� DOLHQ� HQJDJHG� LQ� WUDGH� RU� EXVLQHVV� RU� LQ� WKH� H[HUFLVH� RI�
SURIHVVLRQ�LQ�WKH�3KLOLSSLQHV�����
�

³����7KH�IROORZLQJ�LQGLYLGXDOV�VKDOO�QRW�EH�UHTXLUHG�WR�ILOH�DQ�LQFRPH�WD[�UHWXUQ��
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³�D�� $Q� LQGLYLGXDO� ZKRVH� JURVV� LQFRPH� GRHV� QRW� H[FHHG� KLV� WRWDO� SHUVRQDO� DQG�
DGGLWLRQDO�H[HPSWLRQV� IRU�GHSHQGHQWV�XQGHU�6HFWLRQ�����3URYLGHG� 7KDW�D�FLWL]HQ�RI� WKH�
3KLOLSSLQHV�DQG�DQ\�DOLHQ�LQGLYLGXDO�HQJDJHG�LQ�EXVLQHVV�RU�SUDFWLFH�RI�SURIHVVLRQ�ZLWKLQ�
WKH�3KLOLSSLQHV�VKDOO�ILOH�DQ�LQFRPH�WD[�UHWXUQ��UHJDUGOHVV�RI�WKH�DPRXQW�RI�JURVV�LQFRPH��
�

³�E�� $Q� LQGLYLGXDO� ZLWK� UHVSHFW� WR� SXUH� FRPSHQVDWLRQ� LQFRPH�� DV� GHILQHG� LQ�
6HFWLRQ����$������GHULYHG�IURP�VRXUFHV�ZLWKLQ�WKH�3KLOLSSLQHV��WKH�LQFRPH�WD[�RQ�ZKLFK�
KDV�EHHQ� FRUUHFWO\�ZLWKKHOG�XQGHU� WKH�SURYLVLRQV�RI�6HFWLRQ����RI� WKLV�&RGH��3URYLGHG�
7KDW� DQ� LQGLYLGXDO� GHULYLQJ� FRPSHQVDWLRQ� FRQFXUUHQWO\� IURP� WZR�RU�PRUH� HPSOR\HUV� DW�
DQ\�WLPH�GXULQJ�WKH�WD[DEOH�\HDU�VKDOO�ILOH�DQ�LQFRPH�WD[�UHWXUQ��3URYLGHG��IXUWKHU� 7KDW
DQ� LQGLYLGXDO� ZKRVH� SXUH� FRPSHQVDWLRQ� LQFRPH� GHULYHG� IURP� VRXUFHV� ZLWKLQ� WKH�
3KLOLSSLQHV�H[FHHGV�6L[W\�WKRXVDQG�SHVRV��3��������VKDOO�DOVR�ILOH�DQ�LQFRPH�WD[�UHWXUQ��
�

³�F��$Q�LQGLYLGXDO�ZKRVH�VROH�LQFRPH�KDV�EHHQ�VXEMHFWHG�WR�ILQDO�ZLWKKROGLQJ�WD[�
SXUVXDQW�WR�6HFWLRQ����$��RI�WKLV�&RGH��DQG�
�

³�G��$Q�LQGLYLGXDO�ZKR�LV�H[HPSW�IURP�LQFRPH�WD[�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�
WKLV�&RGH�DQG�RWKHU�ODZV��JHQHUDO�RU�VSHFLDO��
�

³����7KH�IRUHJRLQJ�QRWZLWKVWDQGLQJ��DQ\�LQGLYLGXDO�QRW�UHTXLUHG�WR�ILOH�DQ�LQFRPH�
WD[�UHWXUQ�PD\�QHYHUWKHOHVV�EH�UHTXLUHG�WR�ILOH�DQ�LQIRUPDWLRQ�UHWXUQ�SXUVXDQW�WR�UXOHV�DQG�
UHJXODWLRQV� SUHVFULEHG� E\� WKH� 6HFUHWDU\� RI� )LQDQFH�� XSRQ� UHFRPPHQGDWLRQ� RI� WKH�
&RPPLVVLRQHU��
�

³����7KH�LQFRPH�WD[�UHWXUQ�VKDOO�EH�ILOHG�LQ�GXSOLFDWH�E\�WKH�IROORZLQJ�SHUVRQV��
�

³�D��$�UHVLGHQW�FLWL]HQ�²�RQ�KLV�LQFRPH�IURP�DOO�VRXUFHV��
�

³�E�� $� QRQUHVLGHQW� FLWL]HQ� ²� RQ� KLV� LQFRPH� GHULYHG� IURP� VRXUFHV� ZLWKLQ� WKH�
3KLOLSSLQHV��
�

³�F�� $� UHVLGHQW� DOLHQ� ²� RQ� KLV� LQFRPH� GHULYHG� IURP� VRXUFHV� ZLWKLQ� WKH�
3KLOLSSLQHV��DQG�
�

³�G��$�QRQUHVLGHQW�DOLHQ�HQJDJHG�LQ�WUDGH�RU�EXVLQHVV�LQ�WKH�3KLOLSSLQHV�²�RQ�KLV�
LQFRPH�GHULYHG�IURP�VRXUFHV�ZLWKLQ�WKH�3KLOLSSLQHV��
�

³�%�� :KHUH� WR� )LOH�� ²� ([FHSW� LQ� FDVHV� ZKHUH� WKH� &RPPLVVLRQHU� RWKHUZLVH�
SHUPLWV��WKH�UHWXUQ�VKDOO�EH�ILOHG�ZLWK�DQ�DXWKRUL]HG�DJHQW�EDQN��5HYHQXH�'LVWULFW�2IILFHU��
&ROOHFWLRQ�$JHQW�RU�GXO\�DXWKRUL]HG�7UHDVXUHU�RI� WKH�FLW\�RU�PXQLFLSDOLW\�LQ�ZKLFK�VXFK�
SHUVRQ�KDV�KLV�OHJDO�UHVLGHQFH�RU�SULQFLSDO�SODFH�RI�EXVLQHVV�LQ�WKH�3KLOLSSLQHV��RU�LI�WKHUH�
EH� QR� OHJDO� UHVLGHQFH� RU� SODFH� RI� EXVLQHVV� LQ� WKH� 3KLOLSSLQHV�� ZLWK� WKH� 2IILFH� RI� WKH�
&RPPLVVLRQHU��
�
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³�&��:KHQ�WR�)LOH��²�
�

³����7KH� UHWXUQ�RI�DQ\� LQGLYLGXDO�VSHFLILHG�DERYH�VKDOO�EH� ILOHG�RQ�RU�EHIRUH� WKH�
ILIWHHQWK����WK��GD\�RI�$SULO�RI�HDFK�\HDU�FRYHULQJ�LQFRPH�IRU�WKH�SUHFHGLQJ�WD[DEOH�\HDU��
�

³����,QGLYLGXDOV�VXEMHFW�WR�WD[�RQ�FDSLWDO�JDLQV��
�

³�D�� �)URP� WKH� VDOH�RU�H[FKDQJH�RI� VKDUHV�RI� VWRFN�QRW� WUDGHG� WKUX�D� ORFDO� VWRFN�
H[FKDQJH�DV�SUHVFULEHG�XQGHU�6HFWLRQ����&��VKDOO�ILOH�D�UHWXUQ�ZLWKLQ�WKLUW\������GD\V�DIWHU�
HDFK� WUDQVDFWLRQ� DQG� D� ILQDO� FRQVROLGDWHG� UHWXUQ� RQ� RU� EHIRUH� $SULO� ��� RI� HDFK� \HDU�
FRYHULQJ�DOO�VWRFN�WUDQVDFWLRQV�RI�WKH�SUHFHGLQJ�WD[DEOH�\HDU��DQG�
�

³�E��)URP�WKH�VDOH�RU�GLVSRVLWLRQ�RI�UHDO�SURSHUW\�XQGHU�6HFWLRQ����'��VKDOO�ILOH�D�
UHWXUQ�ZLWKLQ�WKLUW\������GD\V�IROORZLQJ�HDFK�VDOH�RU�RWKHU�GLVSRVLWLRQ��
�

³�'�� +XVEDQG� DQG� :LIH�� ²�0DUULHG� LQGLYLGXDOV�� ZKHWKHU� FLWL]HQV�� UHVLGHQW� RU�
QRQUHVLGHQW� DOLHQV�� ZKR� GR� QRW� GHULYH� LQFRPH� SXUHO\� IURP� FRPSHQVDWLRQ�� VKDOO� ILOH� D�
UHWXUQ� IRU� WKH� WD[DEOH� \HDU� WR� LQFOXGH� WKH� LQFRPH� RI� ERWK� VSRXVHV�� EXW� ZKHUH� LW� LV�
LPSUDFWLFDEOH�IRU�WKH�VSRXVHV�WR�ILOH�RQH�UHWXUQ��HDFK�VSRXVH�PD\�ILOH�D�VHSDUDWH�UHWXUQ�RI�
LQFRPH� EXW� WKH� UHWXUQV� VR� ILOHG� VKDOO� EH� FRQVROLGDWHG� E\� WKH� %XUHDX� IRU� SXUSRVHV� RI�
YHULILFDWLRQ�IRU�WKH�WD[DEOH�\HDU��
�

³�(��5HWXUQ�RI�3DUHQW�WR�,QFOXGH�,QFRPH�RI�&KLOGUHQ��²�7KH�LQFRPH�RI�XQPDUULHG�
PLQRUV�GHULYHG�IURP�SURSHUW\�UHFHLYHG�IURP�D�OLYLQJ�SDUHQW�VKDOO�EH�LQFOXGHG�LQ�WKH�UHWXUQ�
RI� WKH� SDUHQW�� H[FHSW� ����ZKHQ� WKH� GRQRU¶V� WD[� KDV� EHHQ� SDLG� RQ� VXFK� SURSHUW\�� RU� ����
ZKHQ�WKH�WUDQVIHU�RI�VXFK�SURSHUW\�LV�H[HPSW�IURP�GRQRU¶V�WD[��
�

³�)�� 3HUVRQV� 8QGHU� 'LVDELOLW\�� ²� ,I� WKH� WD[SD\HU� LV� XQDEOH� WR� PDNH� KLV� RZQ�
UHWXUQ�� WKH� UHWXUQ�PD\�EH�PDGH�E\�KLV�GXO\�DXWKRUL]HG�DJHQW�RU� UHSUHVHQWDWLYH�RU�E\� WKH�
JXDUGLDQ�RU�RWKHU�SHUVRQ�FKDUJHG�ZLWK�WKH�FDUH�RI�KLV�SHUVRQ�RU�SURSHUW\��WKH�SULQFLSDO�DQG�
KLV� UHSUHVHQWDWLYH� RU� JXDUGLDQ� DVVXPLQJ� WKH� UHVSRQVLELOLW\� RI� PDNLQJ� WKH� UHWXUQ� DQG�
LQFXUULQJ�SHQDOWLHV�SURYLGHG�IRU�HUURQHRXV��IDOVH�RU�IUDXGXOHQW�UHWXUQV��
�

³�*��6LJQDWXUH�3UHVXPHG�&RUUHFW��²�7KH�IDFW�WKDW�DQ�LQGLYLGXDO¶V�QDPH�LV�VLJQHG�
WR�D�ILOHG�UHWXUQ�VKDOO�EH�SULPD�IDFLH�HYLGHQFH�IRU�DOO�SXUSRVHV�WKDW�WKH�UHWXUQ�ZDV�DFWXDOO\�
VLJQHG�E\�KLP��
�

)HEUXDU\����������
�
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