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IDEPEDET AUDITOR’S REPORT 
 
 
 
The Board of Trustees 
Philippine Council for NGO Certification, Inc. 
6/F SCC Bldg., CFAMA Compound 
4427 Interior Old Sta. Mesa Road 
Sta. Mesa, Manila 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Philippine Council for NGO Certification, Inc. (the Council), 
which comprise the statements of financial position as at December 31, 2021 and 2020, and statements of 
income, statements of changes in fund balance and statements of cash flows for the years then ended, and 
notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Council as at December 31, 2021 and 2020, and its financial performance and its cash 
flows for the years then ended in accordance with Philippine Financial Reporting Standards for Small 
Entities (PFRS for SEs). 

Basis for Opinion  

We conducted our audits in accordance with Philippine Standards on Auditing (PSAs).  Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report.  We are independent of the Council in accordance with 
the Code of Ethics for Professional Accountants in the Philippines (Code of Ethics) together with the 
ethical requirements that are relevant to our audit of the financial statements in the Philippines, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion.  

Responsibilities of Management and Those Charged with Governance for the Financial Statements  

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with PFRS for SEs, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Council’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Council or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance is responsible for overseeing the Council’s financial reporting process.  

 





 





 


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 2  
 
 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with PSAs will always detect a material misstatement when it exists.  
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with PSAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  We also:  

● Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

● Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Council’s internal control. 

● Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

● Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Council’s ability to continue as a going concern.  If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion.  Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report.  However, future events or conditions may cause the Council to cease to continue as 
a going concern.  

● Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
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Report on the Supplementary Information Required Under Revenue Regulations 15-2010

Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole.  The supplementary information required under Revenue Regulations (RR) 34-2020 and
15-2010 in Note 18 and 19 to the financial statements is presented for purposes of filing with the Bureau
of Internal Revenue and is not a required part of the basic financial statements.  Such information is the
responsibility of the management of Philippine Council for NGO Certification, Inc.  The information has
been subjected to the auditing procedures applied in our audit of the basic financial statements.  In our
opinion, the information is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

SYCIP GORRES VELAYO & CO.

Jennifer D. Ticlao
Partner
CPA Certificate No. 109616
SEC Accreditation No. 1758-A (Group A),
 July 2, 2019, valid until July 1, 2022
Tax Identification No. 245-571-753
BIR Accreditation No. 08-001998-110-2020,
 November 27, 2020, valid until November 26, 2023
PTR No. 8534373, January 4, 2021, Makati City

April 5, 2021

A member firm of Ernst & Young Global Limited
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 3  
 
 

Report on the Supplementary Information Required Under Revenue Regulations 342020  
and 152010 

Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken 
as a whole.  The supplementary information required under Revenue Regulations (RR) 342020 and  
152010 in Notes 19 and 20 to the financial statements, respectively,are presented for purposes of filing 
with the Bureau of Internal Revenue and are not required parts of the basic financial statements.  Such 
information is the responsibility of the management of Philippine Council for NGO Certification, Inc.  
The information has been subjected to the auditing procedures applied in our audit of the basic financial 
statements.  In our opinion, the information is fairly stated, in all material respects, in relation to the basic 
financial statements taken as a whole. 
 
 
SYCIP GORRES VELAYO & CO. 
 
 
 
 
Jennifer D. Ticlao 
Partner 
CPA Certificate No. 109616 
Tax Identification No. 245571753 
BOA/PRC Reg. No. 0001, August 25, 2021, valid until April 15, 2024 

SEC Partner Accreditation No. 1758A (Group A) 
July 2, 2019, valid until July 1, 2022 

SEC Firm Accreditation No. 0001SEC (Group A)  
Valid to cover audit of 2021 to 2025 financial statements of SEC covered institutions 

BIR Accreditation No. 080019981102020,November 27, 2020, valid until November 26, 2023 
PTR No. 8854375, January 3, 2022, Makati City 
 
March 30, 2022 
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PHILIPPIE COUCIL FOR GO CERTIFICATIO, IC. 
(A onstock, otforProfit Organization) 
STATEMETS OF FIACIAL POSITIO 
 
 
 
  December 31 
 2021 2020 

ASSETS   

Current Assets   
Cash (Note 3) P=7,260,266 P=7,359,580 
Receivables (Note 4) 429,610 397,239 
Current portion of investment in bonds (Note 5) ‒ 4,000,000 
 Total Current Assets 7,689,876 11,756,819 

oncurrent Assets   
Investment in bonds (Note 5) 6,500,000 ‒ 
Investment in mutual fund (Note 6) 11,230,200 11,132,100 
Property and equipment (Note 7) 721,002 403,499 
Rental deposits (Note 16) 39,295 39,295 
 Total Noncurrent Assets 18,490,497 11,574,894 

 P=26,180,373 P=23,331,713 
   

LIABILITIES AD FUD BALACE   

Current Liabilities   
Accounts and other payables (Note 8) P=478,159 P=309,660 
Deferred support income (Note 9) 2,645,565 1,565,500 
 Total Current Liabilities 3,123,724 1,875,160 

oncurrent Liability   
Net retirement liability (Note 15) 660,862 945,230 
 Total Liabilities 3,784,586 2,820,390 

Fund Balance    
Unrestricted funds 22,395,787 20,511,323 

 P=26,180,373 P=23,331,713 
   
See accompanying otes to Financial Statements. 
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PHILIPPIE COUCIL FOR GO CERTIFICATIO, IC. 
(A onstock, otforProfit Organization) 
STATEMETS OF ICOME 
 
 
 
 Years Ended December 31 
 2021 2020 

ICOME   
Dues (Note 11) P=7,402,800 P=5,016,600 
Grants and donations (Note 10) 977,934 1,042,082 
Change in fair value of investment in mutual fund (Note 6) 98,100 398,100 
Interest income (Notes 3 and 5) 168,512 186,642 
Restricted Revenue (Note 12) 174,000 ‒ 
 8,821,346 6,643,424 

EXPESES  ` 
Program disbursements (Note 13) 5,092,114 4,459,157 
General and administrative expenses (Note 14) 1,844,768 1,626,348 
 6,936,882 6,085,505 
   

EXCESS OF ICOME OVER EXPESES P=1,884,464 P=557,919 
   
See accompanying otes to Financial Statements. 
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PHILIPPIE COUCIL FOR GO CERTIFICATIO, IC. 
(A onstock, otforProfit Organization) 
STATEMETS OF CHAGES I FUD BALACE 
 
 
 
 Years Ended December 31 
 2021 2020 

Balance at beginning of year P=20,511,323 P=19,953,404 

Excess of income over expenses 1,884,464 557,919 

Balances at end of year P=22,395,787 P=20,511,323 
   
See accompanying otes to Financial Statements. 
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PHILIPPIE COUCIL FOR GO CERTIFICATIO, IC. 
(A onstock, otforProfit Organization) 
STATEMETS OF CASH FLOWS 
 
 
 
 Years Ended December 31 
 2021 2020 

CASH FLOWS FROM OPERATIG ACTIVITIES   
Excess of income over expenses P=1,884,464 P=557,919 
Adjustments for:    
 Amortization and depreciation (Notes 7, 10 and 14) 134,819 114,737 
 Retirement expense, net of contribution (Notes 13, 14  

 and 15) (284,368) 137,981 
 Interest income (Notes 3 and 5) (168,512) (186,642) 
 Change in fair value of investments in mutual fund (Note 6) (98,100) (398,100) 
Changes in working capital:   
 Decrease (increase) in receivables  (32,371) 176,561 
 Increase in:   
  Deferred support income 1,080,065 272,554 
  Accounts payable and accrued expenses 168,499 2,417 
Net cash generated from operations 2,684,496 677,427 
Interest received 168,512 186,642 
Net cash provided by operating activities 2,853,008 864,069 

CASH FLOW FROM IVESTIG ACTIVITIES   
Proceeds from matured investment in bonds (Note 5) 4,000,000 ‒ 
Acquisition of:   
 Investment in bonds (Note 5) (6,500,000) ‒ 
 Property and equipment (Note 7) (452,322) (292,646) 
Net cash used in investing activities  (2,952,322) (292,646) 

ET ICREASE (DECREASE) I CASH  (99,314) 571,423 

CASH AT BEGIIG OF YEAR 7,359,580 6,788,157 

CASH AT ED OF YEAR (Note 3) P=7,260,266 P=7,359,580 
   
See accompanying otes to Financial Statements.
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PHILIPPIE COUCIL FOR GO CERTIFICATIO, IC. 
(A onstock, otforProfit Organization) 
OTES TO FIACIAL STATEMETS 
 
 
 
1. Council Information  

 
Philippine Council for NGO Certification, Inc. (PCNC or the Council) was registered with the 
Securities and Exchange Commission (SEC) on January 29, 1997 as a private, voluntary, nonstock, 
notforprofit organization, tapped by the Department of Finance to establish and operate a 
certification system that aims to determine the qualifications of nonstock, notforprofit 
corporations/nongovernment organizations (NGOs) to become a donee institution.   
 
The Bureau of Internal Revenue (BIR) issued the Certificate of Tax Exemption of the Council on  
July 15, 2020.  The certificate indicates that as a nonstock, notforprofit organization, the Council 
falls under Section 30 (E) of the Republic Act (RA) No. 8424 entitled, “An Act Amending the 
National Internal Revenue Code, as Amended, and for Other Purposes”.  The receipts from activities 
conducted in pursuit of the objectives for which the Council was established are exempt from income 
tax.  However, any income arising from its real or personal properties, or from activities conducted 
for profit, regardless of the disposition made of such income, shall be subject to tax imposed under 
the Tax Code.  The Council’s registration as a qualified doneeinstitution is valid until  
December 17, 2024. 
 
On April 11, 2008, Executive Order (EO) 720 was issued and became effective June 29, 2008. 
EO 720 modified EO 671 with the objective of strengthening the accreditation system for nonstock, 
notforprofit organizations.  The following are the significant provisions of EO 720: 
 
● PCNC shall be the government’s partner in a system of accreditation to determine qualification of 

organizations as donee institutions. 
● The PCNC Board of Trustees (BOT) shall include the representative of choice by the Department 

of Social Welfare and Development (DSWD). 
● Organizations whose mandate clearly fall under government agencies (as indicated in their 

purpose) that already have registration procedures in place (e.g., DSWD, Department of Science 
and Technology, National Commission for Culture and the Arts, Commission on Higher 
Education) are required to submit proof of their registration/accreditation/permit with the 
concerned government agency before PCNC processes their application. 

 
The Council’s registered office and principal place of business is at 6/F SCC Bldg., CFAMA 
Compound, 4427 Interior Old Sta. Mesa Road, Sta. Mesa, Manila. 
 
The accompanying financial statements of the Council were approved and authorized for issue by the 
Board of Trustees on March 30, 2022. 

 
 
2. Summary of Significant Accounting Policies 

 
Basis of Preparation 
The financial statements of the Council have been prepared under the historical cost basis, except for 
investment in mutual fund, which is measured at fair value.  The financial statements are presented in 
Philippine Peso (P=), which is also the Council’s functional currency.  All amounts are roundedoff to 
the nearest peso unless, otherwise indicated. 
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Statement of Compliance 
The accompanying financial statements of the Council have been prepared in accordance with 
Philippine Financial Reporting Standard for Small Entities (PFRS for SEs), as approved by the 
Philippine Financial Reporting Standards Council, Board of Accountancy and SEC. 
 
Significant Accounting Policies 
The significant accounting policies that have been used in the preparation of these financial 
statements are summarized below. 
 
Current versus Noncurrent Classification 
The Council presents assets and liabilities in the statements of financial position based on current and 
noncurrent classification.  An asset is current when it is: 
 
● Expected to be realized or intended to be sold or consumed in normal operating cycle; 
● Held primarily for the purpose of trading; 
● Expected to be realized within twelve months after the reporting period; or 
● Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period. 
 
All other assets are classified as noncurrent. 
 
A liability is current when: 
 
● It is expected to be settled in normal operating cycle; 
● It is held primarily for the purpose of trading; 
● It is due to be settled within twelve months after the reporting period; or 
● There is unconditional right to defer the settlement of the liability for at least twelve months after 

the reporting period. 
 
The Council classifies all other liabilities as noncurrent. 
 
Financial Instruments  
A financial instrument is any contract that gives rise to both a financial asset of one entity and a 
financial liability or equity instrument of another entity.  A financial instrument is recognized when 
the entity becomes a party to its contractual provisions.  The Council classifies its financial 
instruments into the following categories: (a) basic financial instruments; (b) complex financial 
instruments. 
 
The Council’s basic financial instruments consist of cash, receivables (except advances to officers 
and employees and other receivables), investment in bonds, and accounts and other payables (except 
payable to government agencies).  The Council’s complex financial instrument includes investment in 
mutual fund. 
 
Basic Financial Instrument 
Initial Measurement  
On initial recognition, a debt financial instrument is measured at transaction price (including 
transaction cost), unless the arrangement is in effect a financing transaction.  In this case, it is 
measured at present value of future payment discounted using a market rate of interest for similar 
debt instrument.   
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Subsequent Measurement  
Debt instruments are subsequently measured at amortized cost using the effective interest rate (EIR). 
 
Impairment of Financial Instruments at Amortized Cost 
At each reporting date, the Council assesses whether there is objective evidence of impairment on any 
financial assets that are measured at amortized cost.  Where there is any objective evidence of 
impairment, an impairment loss is recognized immediately in profit or loss. 
 
The impairment loss is the difference between the asset’s carrying amount and the present value of 
estimated cash flows discounted at the asset’s original effective interest rate. 
 
Derecognition of Financial Assets 
An entity only derecognizes a financial asset when the contractual rights to the cash flows from the 
assets have expired or are settled, or the entity has transferred to another party substantially all the 
risks and rewards of ownership relating to the asset. 
 
Derecognition of Financial Liabilities 
Financial liabilities are derecognized only when these are extinguished – that is, when the obligation 
is discharged, cancelled or has expired. 
 
Cash  
Cash includes cash on hand and in banks.  Cash in banks earns interest at the respective bank deposit 
rates.  Interest earned is recorded under interest income. 
 
Receivables 
Receivables, which are based on normal credit terms and do not bear interest, are recognized initially 
at the transaction price.  These are subsequently measured at amortized costs using the EIR method. 
A provision for impairment of receivables are established when there is objective evidence that the 
amounts due according to the original terms are not recoverable.   
 
Investment in Bonds 
Investment in bonds are financial assets with fixed or determinable payments and fixed maturity that 
the Council has the positive intention and ability to hold to maturity. 
 
Investment in Mutual Fund 
Investment in mutual fund is recognized initially at its fair value, which is normally the transaction 
price. This is held indefinitely and may be sold in response to liquidity requirements or changes in 
market conditions.  This is subsequently measured at fair value and recognize changes in fair value in 
profit or loss.  
 
Investment in mutual fund is classified as noncurrent assets, unless the intention is to dispose of such 
assets within twelve (12) months from reporting date. 
 
Property and Equipment 
Property and equipment are stated at cost less accumulated depreciation and any impairment in value.  
The initial cost of property and equipment comprises its purchase price and any directly attributable 
costs of bringing the property and equipment to its working condition and location for its intended 
use. 
 
Expenditures incurred after the property and equipment have been put into operation, such as repairs 
and maintenance, are normally charged against income in the period the costs are incurred.  In 
situations where it can be clearly demonstrated that the expenditures have resulted in an increase in 
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the future economic benefits expected to be obtained from the use of the property and equipment 
beyond its originally assessed standard of performance and the cost of the items can be measured 
reliably, the expenditures are capitalized as an additional cost. 
 
Depreciation is computed on a straightline basis over the estimated useful lives (EUL) of the assets 
as follows: 
 

 Years 
Furniture and fixtures 3  5 
Computers 2  5 

 
The EUL and depreciation method are reviewed, and adjusted prospectively if appropriate, if there is 
an indication of a significant change since the last reporting date. 
 
Fully depreciated assets are still carried in the accounts until they are no longer in use and no further 
depreciation is charged against current operations. 
 
When property and equipment are retired or otherwise disposed of, the cost of the related 
accumulated depreciation and accumulated provision for impairment losses, if any, are removed from 
the accounts and any resulting gain or loss is credited to or charged against current operations. 
 
Intangible Assets 
Intangible assets are carried at cost less accumulated amortization and any impairment losses.  
Amortization is calculated using straightline method over its estimated useful life of five (5) years 
for the Council’s acquired computer software. 
 
Impairment of Nonfinancial Assets 
Assets such as such the Council’s property and equipment and intangible assets are assessed at each 
reporting date whether there is an indication that the assets are impaired.  If any such indication 
exists, or when annual impairment testing for an asset is required, the Council estimates the asset’s 
recoverable amount.  An asset’s recoverable amount is the higher of an asset’s fair value less costs to 
sell and its value in use and is determined for an individual asset, unless the asset does not generate 
cash inflows that are largely independent of those from other assets or groups of assets.  Where the 
carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is 
written down to its recoverable amount. 
 
If an impairment indicator no longer exists or the recoverable amount has increased subsequently, the 
Council will determine the amount of impairment loss that can be reversed to the extent that the 
reversal should not result in a carrying amount of the asset that is higher had no impairment loss was 
recognized in the prior years.  
 
Accounts and Other Payables 
Accounts and other payable are recognized only when the following conditions are met: (a) there 
exists a present obligation (legal or constructive) as a result of past event; (b) it is probable that an 
outflow of economic resources embodying economic benefits will be required to settle the obligation; 
and (c) a reliable estimate can be made of the amount of the obligation. 

  

Philippine Council for NGO Certification (PCNC)

37



 5  
 
 

*SGVFS163104* 

Revenue Recognition 
Revenue is measured as the fair value of the consideration received or receivable.  The Council 
recognizes revenue to the extent that it is probable that the future economic benefits will flow to the 
Council and the revenue can be reliably measured.  The following specific recognition criteria must 
also be met before revenue is recognized: 

 
Dues 
Dues include annual dues and application dues.  These are recognized when the related services have 
been rendered and right to receive payment is established.  Annual and application dues collected 
during the year from donee institutions that are yet to be evaluated and/or accredited are presented 
under “Deferred support income” account in the liabilities section of the statement of financial 
position. 
 
Grants and donations 
Revenue from unrestricted grants and donations are recognized upon receipt of the grants and 
donations.  Revenue from restricted grants and donations are recognized upon fulfillment of the 
donorimposed conditions attached to the grants and donations and/or to the extent that expenses are 
incurred.  Restricted support for which restrictions and conditions have not yet been met, are 
classified as deferred support income.  At project completion date, any excess funds in deferred 
support are to be returned to the donors unless otherwise agreed by both parties to be retained by the 
Council and therefore credited to unrestricted support. 
 
Interest income 
Interest income are recognized as they accrue, taking into account the effective yield on the asset. 
 
Expense Recognition 
Expense is recognized when a decrease in future economic benefits related to a decrease in asset or an 
increase in liability has arisen that can be measured reliably.  Expenses and other charges are 
recognized when incurred and measured at the amount paid or payable.   
 
Retirement Costs 
The Council’s retirement plan is a noncontributory and of the defined benefit type, administered by a 
trustee, covering their regular and permanent employees,which provides retirement benefit equal to 
one (1) month salary for every year of credited service but not less than the Philippine Retirement Pay 
Law(Republic Act No. 7641). Accrual approach is applied by calculating the expected liability as at 
reporting date using the current salary of the entitled employees and the employees’ years of service, 
without consideration of future changes in salary rates and service periods.  
 
Retirement liabilities or assets is the net of the following amounts; 
 
● The accrued amount of the retirement benefits at the reporting date; less  
● The fair value of plan assets at the reporting date out of which the obligations are to be settled 

directly.  
 
Fund Accounting 
The accounts of the Council are maintained in accordance with the principle of fund accounting to 
ensure observance of limitations and restrictions placed on the use of resources available to the 
Council.  This is the procedure by which resources for various purposes are classified for accounting 
and financial reporting purposes into funds that are in accordance with specified activities and 
objectives.  Separate accounts are maintained for each fund.  However, in the Council’s financial 
statements, funds that have similar characteristics have been combined into fund groups.  
Accordingly, all financial transactions have been recorded and reported by fund group, if applicable. 
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Leases 
Lease is an agreement whereby the lessor conveys to the lessee in return for a payment or series of 
payments the right to use an asset for an agreed period of time.  Some arrangements do not take the 
legal form of a lease but convey rights to use assets in return for payments.  Such arrangements are in 
substance leases of assets, and they should be accounted for as a lease. 
 
A lessee shall recognize all lease payments as expense in profit or loss in the period in which they are 
incurred. 
 
Provisions 
Provisions are recognized only when the Council has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.  
Where the Council expects a provision to be reimbursed, the reimbursement is recognized as a 
separate asset but only when the reimbursement is virtually certain.  Provisions are reviewed at each 
financial reporting date and adjusted to reflect the current best estimate. 
 
Contingencies 
Contingent liabilities are not recognized in the financial statements.  They are disclosed unless the 
possibility of an outflow of resources embodying economic benefits is remote.  Contingent assets are 
not recognized in the financial statements but disclosed when an inflow of economic benefits is 
probable. 
 
Events after the Reporting Period 
Events after the reporting period that provide additional information about the Council’s position at 
the reporting date (adjusting events) are reflected in the financial statements.  Events after the 
reporting period that are not adjusting events are disclosed in the notes to the financial statements 
when material. 

 
 
3. Cash 

 
 2021 2020 
Cash on hand P=25,000 P=15,000 
Cash in banks 7,235,266 7,344,580 
 P=7,260,266 P=7,359,580 

 
Cash in banks earn interest at the prevailing bank deposit rate.  Interest income earned from cash in 
banks amounted to P=16,759 and P=8,242 in 2021 and 2020, respectively. 

 
 
4. Receivables 

 
 2021 2020 
Dues receivables P=207,200 P=41,593 
Advances to officers and employees ‒ 11,000 
Other receivables 222,410 344,646 
 P=429,610 P=397,239 

 
Dues receivables pertain to unpaid annual and application dues from members or applicants that are 
expected to be collected within one year.  
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Advances to officers and employees pertain to the cash advances for the estimated expenses that will 
be incurred by all Council employees during training, workshop and seminar for the evaluation visit 
and business permit renewal, that are settled through expense liquidation.   
 
Other receivables pertain to noninterestbearing salary and emergency loans to employees.  An 
emergency loan can also be availed by employees for medical treatment of that employee or any of its 
immediate family members and in cases of calamity.  These loans are collected through payroll 
deductions and normally have terms of one year.  In case of employee resignation, outstanding 
balance of loans are settled against the employee retirement benefit.  

 
 
5. Investment in Bonds 

 
Current portion of investment in bonds as of December 31, 2020amounting toP=4.00 millionpertains to 
the acquired investment in bonds from China Banking Corporation with a term of 1.5 years, 
whichmatured onJanuary 15, 2021, and has a fixed interest rate of 5.70% per annum.  
 
On March 9, 2021, the Council acquired an investment in bonds from China Banking Corporation 
with a term of 5 years amounting to P=6.5 million and has an interest rate of 3.48% to 4.08% per 
annum.   
 
Total interest income earned from these investments in bonds amounted to P=151,753 and P=178,400in 
2021 and 2020, respectively. 

 
 
6. Investment in Mutual Fund  

 
This account consists of investment in Ayala Life Mutual Fund acquired in 2008 with original 
acquisition cost amounting to P=5.15 million.The fair value of investment in mutual fund was 
determined based on quoted market prices in active markets at reporting dates.  
 
The rollforward analysis of this account carried at fair value follows: 
 

 2021 2020 
Balance at beginning of year P=11,132,100 P=10,734,000 
Market valuation gain 98,100 398,100 
Balance at end of year P=11,230,200 P=11,132,100 

 
 
7. Property and Equipment 

 
The rollforward analysis of this account follows: 
 

 2021 

 
Furniture and 

Fixtures Computers Total 
Cost    
Balance at beginning of year P=280,930 P=1,821,958 P=2,102,888 
Additions 375,323 76,999 452,322 
Balance at end of year 656,253 1,898,957 2,555,210 

(Forward)    
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 2021 

 
Furniture and 

Fixtures Computers Total 
Accumulated depreciation    
Balance at beginning of year P=257,370 P=1,442,019 P=1,699,389 
Depreciation (Note 14) 41,057 93,762 134,819 
Balance at end of year 298,427 1,535,781 1,834,208 
et book value  P=357,826 P=363,176 P=721,002 
 
 2020 

 
Furniture and 

Fixtures Computers Total 
Cost    
Balance at beginning of year P=256,970 P=1,553,272 P=1,810,242 
Additions 23,960 268,686 292,646 
Balance at end of year 280,930 1,821,958 2,102,888 
Accumulated depreciation    
Balance at beginning of year 256,970 1,411,084 1,668,054 
Depreciation (Note 14) 400 30,935 31,335 
Balance at end of year 257,370 1,442,019 1,699,389 
et book value  P=23,560 P=379,939 P=403,499 

 
No property and equipment were pledged as security to the Council’s obligation in 2021 and 2020. 

 
 
8. Accounts and Other Payables 
 

 2021 2020 
Accrued expenses P=247,127 P=188,806 
Accounts payable 115,508 60,501 
Payable to government agencies  115,524 60,353 
 P=478,159 P=309,660 

 
Accrued expense pertains mainly to the accruals of professional fees and utilities.  These are 
noninterestbearing and are normally settled within one year. 
 
Accounts payable pertains mainly to unpaid purchases and billings for contracted services.  These are 
noninterestbearing and are normally settled within 30 to 60 days. 
 
Payable to government agencies includes contribution dues to Social Security Services (SSS), 
PhilHealth, Pagibig and withholding taxes which are to be paid within 30 days from the end of 
financial reporting date. 

 
 
9. Deferred Support Income 

 
 2021 2020 
Restricted donations P=2,142,765 P=1,110,700 
Deferred revenue 502,800 454,800 
 P=2,645,565 P=1,565,500 
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Deferred revenue includes advance payments of annual dues received from NGOs, application dues 
received from donee institutions that are yet to be evaluated and/or accredited as of yearend and 
unidentified deposits.  
 
In 2020, the Council received restricted donations/grants amounting to P=2.13 million which are 
intended to fund the technological update capability of the Council to digitize its processes and enable 
evaluation team to conduct online evaluations of applicant organizations. 
 
In 2021, the Council received restricted donations/grants amounting to P=2.01 million which is 
intended to fund the Council’s Capability Upgrade Program. This includes the development of the 
Accreditation Management System (AMS) to automate the accreditation processes and enable the 
evaluation team to conduct online evaluations of applicant organizations.   
 
Utilized portion of these restricted grants amounted P=0.98 million and P=1.02 million as of  
December 31, 2021 and 2020, respectively, are recognized as part of “Grants and donations” in the 
statement of income (see Note 10). 

 
 
10.Grants and Donations 

 
Cash grants and donations amounting to P=0.98 million and P=1.02 million were received from member 
organizations in 2021 and 2020, respectively.  In addition, NetSuite granted the software license 
renewal to the Council for nine months amounting to nil and P=0.02 million as donation in kind in 
2021 and 2020, respectively. The license of the donated software expired in September 2020 and the 
management decided not to renew because of the changes in the system requirements of the Council. 
Such amounts were charged to “Program development” under program disbursements in the 
statements of income in 2021 and 2020 (see Note 13). 
 
Rollforward analysis of donated software follows: 
 

 2021 2020 
Cost   
Balance at beginning and end of year P=1,013,231 P=1,013,231 
Accumulated amortization   
Balance at beginning of year 1,013,231 929,829 
Amortization (Note 14) ‒ 83,402 
Balance at end of the year 1,013,231 1,013,231 
et Book Value P=‒ P=‒ 

 
 

11.Dues 
 

 2021 2020 
Application dues P=4,328,000 P=1,709,000 
Annual dues 3,074,800 3,307,600 
 P=7,402,800 P=5,016,600 

 
Application dues pertain to fees earned by the Council for the application of NGOs for accreditation 
and registration as doneeinstitution.  
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Annual dues pertain to yearly fees from members who have been certified to have the donee 
institution status. 
 
 

12.Restricted Revenue 
 
On October 11, 2021, the Council, as a member of the consortium that will implement the USAID
funded project Inclusive Growth and Regenerative Ecosystems (INSPIRE Project), entered into a 
subaward agreement with Gerry Roxas Foundation Inc. (GRF). GRF is the prime recipient of the 
grant from USAID. The total value of the agreement amounted to P=8.81 million which was composed 
of the subaward value from GRF to the Council and the Council’s cost share amounting to P=8.39 
million and P=0.42 million, respectively. The purpose of the agreement is to provide support 
exclusively for expenditures incurred for the implementation of the program on Natural Resources 
Security and Governance (NRSG 2) Objective 1: Enhanced Capacity of CSOs and Local 
Communities to Demand for and Participate in Good Natural Resource Governance under the USAID 
Project INSPIRE for the period October 11, 2021 to June 30, 2026.  
 
Within the general project scope, the Council will lead the conduct of the NonUS NGO PreAward 
Survey (NUPAS) for selected CSO grantees, submit recommendations to the INSPIRE Project Team 
on possible conditions of awards or if a proponent is eligible or not, recommend possible best grant 
instruments based on the NUPAS findings, lead the crafting of Corrective Action Plans and Capacity
building plans leading to possible PCNC certification, conduct direct capacitybuilding interventions 
relative to internal organizational capacity building needs and provide tailored fit assistance to 
individual partner CSOs to develop sustainability plans.  The Council program team will partake in 
the project mobilization, strategic planning and yearly implementation planning. 
 
Total revenue earned for the year ended December 31, 2021 related to program expenses amounted 
toP=0.17 million(see Note 13). 
 

 
13.Program Disbursements 

 
 2021 2020 
Evaluation costs P=4,690,114 P=4,366,624 
INSPIRE project (Note 12) 174,000 ‒ 
Program development (Note 10) 162,820 65,488 
General assembly 65,180 27,045 
 P=5,092,114 P=4,459,157 

 
Evaluation costs pertain to expenses incurred for the program initiation and evaluation of 
NGOapplicants aiming to become an accredited doneeinstitution. 
 
General assembly costs pertain to expenses incurred directly attributable to the conduct of the 
Council’s annual general assembly.  
 
Program development expenses pertain to system development and maintenance costs incurred. 
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14.General and Administrative Expenses 
 

 2021 2020 
Salaries, wages, and other shortterm employee benefits P=1,028,258 P=990,384 
Professional fees 318,940 184,925 
Amortization and depreciation (Notes 7 and 10) 134,819 114,737 
Rent expense (Note 16) 94,143 94,143 
Retirement benefit costs (Note 15) 54,397 41,394 
Light and water 45,040 28,771 
Transportation 32,884 20,638 
Repairs and maintenance 23,350 7,600 
Taxes and licenses (Note 20) 13,641 13,941 
Miscellaneous expense   99,296 129,815 
 P=1,844,768 P=1,626,348 

 
 
15.Retirement Benefit Obligations 

 
The Council has a funded, noncontributory, defined benefit retirement plan covering all of its regular 
employees.   
 
The Council measures its retirement benefit obligation using the accrual approach based on its 
retirement benefit plan which provides retirement benefit equal to one (1) month salary for every year 
of credited service but not less than the Philippine Retirement Pay Law (Republic Act No. 7641). 
 
Components of retirement benefit costs recognized in the statements of income are as follows: 
 

 2021 2020 
Program disbursements  evaluation costs (Note 13) P=133,235 P=96,587 
General administrative expenses (Note 14) 54,397 41,394 
 P=187,632 P=137,981 

 
The net retirement liability recognized in the statements of financial position as of December 31 
follow: 
 

 2021 2020 
Fair value of plan assets P=2,107,338 P=2,494,670 
Accrued retirement benefit obligation (2,768,200) (3,439,900) 
Net retirement liability (P=660,862) (P=945,230) 

 
The Council’s plan assets represent investment in common trust fund with BDO Unibank, Inc.  
 
During 2021, the Council paid a total contribution and retirement benefit amounting to P=0.47 million 
and P=0.84 million, respectively.  
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Compensation of Key Management Personnel 
The compensation of key management personnel of the Council by benefit type follows: 
 

 2021 2020 
Shortterm employee benefits  P=1,110,783 P=1,208,500 
Postemployment benefits  83,000 919,600 
 P=1,193,783 P=2,128,100 

 
The Council have outstanding receivables from its key management personnel amounting to  
P=0.43 million and P=0.11 million as of December 31, 2021 and 2020, respectively.  There are no 
additional loans in 2021 and 2020.  These are collected through payroll deductions and in case of 
employee resignation, outstanding balance of loans are settled against the employee retirement 
benefit (Note 4). 

 
 
16.Lease Agreement 

 
The Council entered into a oneyear lease agreement with Communication Foundation for Asia
Media Apostolate (CFAMA), renewable at the option of both parties pertaining to the office space 
the Council occupies since July 1, 2007.  Deposits and advance rent related to the leased property are 
presented under “Rental deposits” account in the statements of financial position amounting to  
P=0.04 million as of December 31, 2021 and 2020. 
 
Rent expense in 2021 and 2020 amounted to P=0.31 million of which P=0.22 million have been reported 
in “evaluation costs” account in program disbursements and P=0.09 million in general and 
administrative expenses in the statements of income (see Notes 13 and 14).  

 
 
17.Events related to COVID19 Pandemic 

 
On March 11, 2020, the World Health Organization declared COVID19 outbreak (previously known 
as the 2019 novel coronavirus) as a global pandemic.  In a move to contain the COVID19 outbreak 
in the country, the Philippine Government imposed stringent safety measures and different levels of 
community quarantine in 2020 up until now throughout the country. 
 
The COVID19 and the measures taken have caused disruptions to businesses and economic 
activities.  With respect to the Council’s operations in 2020, restrictions implemented resulted to 
many NGOs/organizations not able to apply for PCNC accreditation, resulting to lower generated 
revenue from application dues in 2020.  In 2021, despite the ongoing restrictions, PCNC operations 
gradually returned to a semblance of normalcy considering the number of applications received and 
the evaluations conducted. 
 
In 2021, the Council received restricted donations/grants from its members to support the Council’s 
continued transition of assessment/evaluation processes and working arrangement into a remote  
setup to cope up with the impact of COVID19 pandemic (Note 9). 
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18.Subsequent Events 
 
On January 26, 2022, the BOT approved the redemption of investment in Ayala Life Mutual Fund 
amounting toP=11.23 million to form part of the Council’s endowment fund. The creation and 
establishment of the endowment fund with initial principal amounting toP=21.00 million was approved 
by the BOT on December 1, 2021 for the purpose of preserving and growing the fund and attaining 
sustainability and selfsupport capability for the Council’s programs and future operational 
requirements, on the basis of contributions, donations, investments, and other income accruing to the 
Council and its operations, with the view of reducing dependence on future contributions and 
donations. 
 
On January 26, 2022, the BOT also approved the allocation of time deposit amounting to  
P=1.50 million as emergency fund in case the Council has no income earned. 

 
 
19.Supplementary Information Required under Revenue Regulations 342020 

 
The Council does not meet the criteria of Section 2 of Revenue Regulation 342020 to file and submit 
the new related party form (RPT Form) together with the annual income tax returns.  Thus, the 
Council is not covered by the requirements and procedures for related party transactions provided 
under the RR 342020.  The criteria are as follows: 
 
a. Large taxpayer  
b. Taxpayers enjoying tax incentives, i.e., Board of Investments (BOI)registered and economic 

zone enterprises, those enjoying Income Tax Holiday (ITH) or subject to preferential income tax 
rate. 

c. Taxpayer reporting net operating losses for the current taxable year and the immediately 
preceding two (2) consecutive taxable years  

d. A related party, as defined under Section 3 of RR 192020, which has transactions with (a), (b) or 
(c).  For this purpose, key management personnel (KMP), as defined under Section 3(7) of RR 
192020, shall no longer be required to file and submit the RPT Form, nor shall there be any 
requirement to report any transactions between KMP and the reporting entity/parent company of 
the latter in the RPT Form. 

 
 
20.Supplementary Information Required under Revenue Regulations 152010 

 
In compliance with the requirements set forth by Revenue Regulations (RR) 152010, the following is 
the information on the Council’s taxes accrued and/ or paid in 2021: 
 
VAT 
The Council is a nonVAT registered entity and has no output and input tax declaration during the 
period. 
 
Taxes and Licenses 
The Council reported and paid license and permit fees amounting P=13,641 in 2021 under the caption 
taxes and licenses, under the general and administrative expenses section in the statements of income. 
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Withholding Taxes 
Details of withholding taxes during the year follow: 
 

Withholding taxes on compensation and benefits P=266,354 
Expanded withholding taxes 35,336 
 P=301,690 

 
The outstanding balances of withholding taxes are included as part of payable government agencies 
under “Accounts and other payables” in the Council’s statement of financial position. 
 
Tax Contingencies 
The Council neither received any final tax assessments in 2021, nor did it have tax cases under 
preliminary investigation, litigation and/or prosecution in courts or bodies outside the administration 
of the Bureau of Internal Revenue. 
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Fe Juane
Marilou Pantua-Juanito
Divinia Jugueta, CPA (+)
Atty. Emma G. Jularbal
Macario Jusayan
Danilo A. Kagahastian (+)
Cecilia Katigbak
Divina Lacanilao
Florinda M. Lacanlalay
Luis Lacar
Armando Laguimun, PhD
Willa G. Lamata, CPA
Rica Louisa Lane
Marie Joy Lapis
Beatriz Lapuz
Ruben A. Laraya
Aileen P. Lariba, RSW
Julio Fidel Laset, MD
Helen G. Lastra
Ruby Lavarias
Redario Laygo, PhD
Antonio Lazaro
Jaime Ledesma
Sergio Lee
Olivia Legaspi
Crispina Lendero
Luis Fernando Lesigues
Jose Leynes
Venus P. Libres
Leonila Licuan
Cecile Ligan
Maurice Ligot
Angelito Lim
Marcos T. Lim, CPA
Miguel E. Lim
Rex Linao, PhD, MSERM
Richard Lirio
Melanie Llana
Rosalita Llanora
Desiree M. Lleno
Merlin T. Logroni
Milagros Lomboy
Analie L. Lomocso
Henry Lopez
Lenore Loqueloque, CPA
Amelia Lorente
Narciso Lozada
Willy Lubrico
Danilo Lucero
Atty. Rizalina Lumbera
Nenita A. Luna, CPA
Rosauro Luntayao, RSW
Nancy Macaraig
Dinah U. Macaranas
Ezequiela S. Macaranas, CPA
Perseveranda Macasa
Arthur Machacon
Martiniano Magdolot
Sr. Roseanne Mallillin
Alfredo A. Malong,
Agnes B. Mamparair, RSW (+)
Ambrocio Mana-ay
Rona Elena Mana-ay
Ruby Manalo
Jamilla Mananghaya
Lynette May Manarang
Ma. Dulce Manlapaz
Marieta Manza
Alma C. Mapili, CPA
Lilibeth Maqui
Michelle Marcelino
Jessica Marfil
Manuel Margate
Alfredo Mariano
Gemma Marin
Deanna Dean Mariñas
May Janice Mariñas
Emmanuel Bienvenido Marquez Jr.
Vivien Grace G. Martin
Carmelita Martinez, CPA
Victoria A. Martinez, CPA

325.
326.
327.
328.
329.
330.
331.
332.
333.
334.
335.
336.
337.
338.
339.
340.
341.
342.
343.
344.
345.
346.
347.
348.
349.
350.
351.
352.
353.
354.
355.
356.
357.
358.
359.
360.
361.
362.
363.
364.
365.
366.
367.
368.
369.
370.
371.
372.
373.
374.
375.
376.
377.
378.
379.
380.
381.
382.
383.
384.
385.
386.
387.
388.
389.
390.
391.
392.
393.
394.
395.
396.
397.
398.
399.
400.
401.
402.
403.
404.
405.

Armi Martinez
Ma. Wilhelmina M. Martinez
Rommel Martinez
Tomas Masaganda
Challoner Matero
Ma. Consolacion A. Matnao
Miraflor Medios
Ma. Cecilia Melcher
Ma. Lourdes Melegrito
Noemi Menchavez
Ofelia Mendoza
Rebecca Mendoza
Resciel Mendoza
Thelma R. Mendoza
Veronica Ester L. Mendoza
Jolly A. Mider
Decelin Miguel
Hobert Milanes
Rebecca Minodin, CPA
Edwin Mirabueno
Cayetano Mobe
Belinda B. Molina
Edgardo Molina
Chaco Molina
Sr. Vida Mones
Joemil Montebon
Zosimo Monteros
Elaine S. Moore
Rochelle Mordeno
Arnolfo S. Morfe
Maria Gracia Morfe
Rekha Nahar
Flordeliza Napili
Ricardo Napili
Meliton A. Narciso
Wilman Natuel
Bernardita Navarro
Enrique Navarro
Catherine Nicavera
Mary Jun Nicolasora
Nestor Nolasco
Elizabeth A. Non
Ma. Theresa Nunez
Jocelyn Obispo
Ma. Cristina Josefina B. Ocampo, CPA
Wivina C. Odchigue, CPA
Anita V. Ogena, CPA
Rizalina Ong
Owen Onida, CPA
Cynthia Oreste
Melchor Oribe
Jose Ricardo Origines
Marissa A. Orillaza, MD
Cherrie O. Oringo, PTRP
Atty. Rose-Liza Osorio
Raquel Ovalles
Atty. Agnes Leonor Oxales
Alfonso A. Pablo Jr. 
Jeanne Marie Ramonette Pacia
Virginia Pacunio
Bienvenido Padilla
Eribert Padilla, CPA
Ma. Theresa Padilla
Bernadita Padolina
Corazon Padua, CPA
Victoria DC Pagsanghan
Elmer Palacio
Evelyn Palarca
Hipolito P. Palcon, PhD
Rollyn F. Palo
Cyrus Panelo
Rodante M. Pangan
Jennifer Panganiban
Jocelyn B. Panotes
Dionisio Jr. Papelleras
Gregorio Par
Froilan Parado
Heriberto Pardalis
Ma. Cecilia Rita Paredes
Rosalinda Paredes
Neil Parinas

Farah Pasamonte
Reynaldo D. Pasco, CPA
Maria Paz D. Pascua
Francisco B. Pascual Jr.
Leonila Pascual
Alfonso Noel Paulino
Antonio Pedro Jr.
Elva Pedronio
Annabelle Penaco
Edwin Peraz
Myrna A. Pereyra
Junjay Perez
Ma. Theresa Perez
Myra G. Perez
Ramonito Pernato
Lorena Pineda
Remedios Pineda
Ma. Lourdes Pingoy
Rosemarie Pisueña
Georita Pitong
Edgar Posadas, MD
Norman Quimpo, PhD
Daryl F. Quinco, CPA
Myra Quinto
Concepcion R. Racaza, CPA
Noel C. Racho, PhD
Dr. Elizabeth Ramos
Katherine Elsie Ramos
Ma. Belen Ramos
Roselle S. Rasay
Atty. Rhodora Raterta
Elena Rebagay
Grace Rebollos
Stephanie Recato
Primo Redoble
Carmela Regalado
Susan Josephine Regalado
Ian D. Resuta
Edita U. Reyes
Delbert Rice
Gerard Rikken
Blesilda Rios, PhD
Linalu Rivera, CPA
Arcely A. Rodriguez, CPA
Janette R. Rodriguez, PhD
Joselito Rodriguez, Jr.
Luz Rodriguez
Editha L. Roferos
Marlene Rojo
Alex Roldan
Jose R. Roque
Deogracias Rosales,
Maridur Rosario, CPA
Emilia Roslinda
Alberto Roxas, MD
Andres Ruba, Jr.
Tessie T. Sagadraca
Percival C. Salado
Ira Salayon
Gil Salazar
Emmanuel Sales
Renia Salinas
Atty. Beatriz Salvador
Pio Salvador
Agnes Alma Samaniego
Arlene Samaniego, MD
Rene S. San Andres
Kaye Rosario Sangalang
Amalia Santillan
Laureano Santos
Remedios Santos
Ronet Santos
Evelyn G. Sarabia
Loreto Sauz
Edgar T. Savior
Jocelyn Saw
Rhona Sedayao
Victoria M. Segovia
Thelma Selga, CPA
Janice Sergio
Daisy Serrano
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494.
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510.
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529.
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531.
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534.
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541.
542.
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544.
545.
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547.
548.
549.
550.
551.
552.
553.
554.
555.
556.
557.
558.
559.
560.
561.
562.
563.
564.
565.
566.
567.

Eugenia Server
Elizabeth P. Sestoso
Leoncito Silva
Loida B. Simacon
Lemia L. Simbulan
Sr. Ma. Luisa D. Simon, SFIC, CPA
Philip C. Sing
Stenille Grace D. Sinkiat
Giovanni Soledad
Corazon Soliman (+)
Wilson Solis, PhD (+)
Evangeline Soltes
Rachel Lydia Sta. Maria
Olivia Socorro Sta. Romana
Emma Suana, PhD
Fr. Rufino Suplido
Mateo O. Sustiguer
Maria Victoria U. Sy, PhD
Romeo Tabangay
Nilo B., Jr. Tabudlong
Bernardita  Tabuzo (+)
Sylvia C. Tacudog
Delfa T. Talaid
Cecilia Tan
Evelyn Tan
Jocelyn Carmelita A. Tan
Maricel M. Tan
Joycelyn K. Tañada
Lolita P. Tang, CPA
Prudencio Tatunay
Nancy Gail Teves
Ma. Gisela Tiongson
Mari Luz Q. Tiongson
Carlos Tobillo
Ma. Aurora F. Tolentino
Celina Tolosa
Golda Torentera
Elizar R. Toribio
Sr. Mary Cecilia Torres
Jude C. Trinidad
Jobe Tubigon
Ma. Teresa Tumbali
Gerardo Turdanes
Psyche Turingan
Delia S. Udani
Carolyn Ui
Marical Ui
Anna Ofelia S. Urbano 
Engr. Marluna Urubio
Manuel Uy Oco Jr.
Celsa P. Uy
Pamela Uy
Fritzie Uychiaoco
Katherin Joy Valdez
Dr. Jesus Valencia
Eufrocina Valenzona
Roberto Valerio
Josephine B. Velasco, CPA
Gene Albert E. Velunta, CPA
Emily Venezuela
Genaro A. Veruasa
Miguel Angelo Villareal
Ptr. Norberto Villa
Ma. Luisa Villacorta
Emmanuel C. Villanueva
Wesley Villanueva
Flora Belle Villarante
Jo Anne Villarosa
George V. Villaruz, CPA
Jo Anne Villaruz
Normita L. Villaruz, CPA
Jocelyn Villoso
Franciliza Viterbo
Monica Walet, PhD
Ramon E. Woo Jr., PhD
Bernadette N. Yap
Helen Yap
Maurice Lonena Oclinaria-Yodong
Atty. Cesar Yu Jr.
Juana Zamar
Liza A. Zurbito
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574.
575.
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577.
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580.
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588.
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Fe Juane
Marilou Pantua-Juanito
Divinia Jugueta, CPA (+)
Atty. Emma G. Jularbal
Macario Jusayan
Danilo A. Kagahastian (+)
Cecilia Katigbak
Divina Lacanilao
Florinda M. Lacanlalay
Luis Lacar
Armando Laguimun, PhD
Willa G. Lamata, CPA
Rica Louisa Lane
Marie Joy Lapis
Beatriz Lapuz
Ruben A. Laraya
Aileen P. Lariba, RSW
Julio Fidel Laset, MD
Helen G. Lastra
Ruby Lavarias
Redario Laygo, PhD
Antonio Lazaro
Jaime Ledesma
Sergio Lee
Olivia Legaspi
Crispina Lendero
Luis Fernando Lesigues
Jose Leynes
Venus P. Libres
Leonila Licuan
Cecile Ligan
Maurice Ligot
Angelito Lim
Marcos T. Lim, CPA
Miguel E. Lim
Rex Linao, PhD, MSERM
Richard Lirio
Melanie Llana
Rosalita Llanora
Desiree M. Lleno
Merlin T. Logroni
Milagros Lomboy
Analie L. Lomocso
Henry Lopez
Lenore Loqueloque, CPA
Amelia Lorente
Narciso Lozada
Willy Lubrico
Danilo Lucero
Atty. Rizalina Lumbera
Nenita A. Luna, CPA
Rosauro Luntayao, RSW
Nancy Macaraig
Dinah U. Macaranas
Ezequiela S. Macaranas, CPA
Perseveranda Macasa
Arthur Machacon
Martiniano Magdolot
Sr. Roseanne Mallillin
Alfredo A. Malong,
Agnes B. Mamparair, RSW (+)
Ambrocio Mana-ay
Rona Elena Mana-ay
Ruby Manalo
Jamilla Mananghaya
Lynette May Manarang
Ma. Dulce Manlapaz
Marieta Manza
Alma C. Mapili, CPA
Lilibeth Maqui
Michelle Marcelino
Jessica Marfil
Manuel Margate
Alfredo Mariano
Gemma Marin
Deanna Dean Mariñas
May Janice Mariñas
Emmanuel Bienvenido Marquez Jr.
Vivien Grace G. Martin
Carmelita Martinez, CPA
Victoria A. Martinez, CPA

325.
326.
327.
328.
329.
330.
331.
332.
333.
334.
335.
336.
337.
338.
339.
340.
341.
342.
343.
344.
345.
346.
347.
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359.
360.
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362.
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387.
388.
389.
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392.
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397.
398.
399.
400.
401.
402.
403.
404.
405.

Armi Martinez
Ma. Wilhelmina M. Martinez
Rommel Martinez
Tomas Masaganda
Challoner Matero
Ma. Consolacion A. Matnao
Miraflor Medios
Ma. Cecilia Melcher
Ma. Lourdes Melegrito
Noemi Menchavez
Ofelia Mendoza
Rebecca Mendoza
Resciel Mendoza
Thelma R. Mendoza
Veronica Ester L. Mendoza
Jolly A. Mider
Decelin Miguel
Hobert Milanes
Rebecca Minodin, CPA
Edwin Mirabueno
Cayetano Mobe
Belinda B. Molina
Edgardo Molina
Chaco Molina
Sr. Vida Mones
Joemil Montebon
Zosimo Monteros
Elaine S. Moore
Rochelle Mordeno
Arnolfo S. Morfe
Maria Gracia Morfe
Rekha Nahar
Flordeliza Napili
Ricardo Napili
Meliton A. Narciso
Wilman Natuel
Bernardita Navarro
Enrique Navarro
Catherine Nicavera
Mary Jun Nicolasora
Nestor Nolasco
Elizabeth A. Non
Ma. Theresa Nunez
Jocelyn Obispo
Ma. Cristina Josefina B. Ocampo, CPA
Wivina C. Odchigue, CPA
Anita V. Ogena, CPA
Rizalina Ong
Owen Onida, CPA
Cynthia Oreste
Melchor Oribe
Jose Ricardo Origines
Marissa A. Orillaza, MD
Cherrie O. Oringo, PTRP
Atty. Rose-Liza Osorio
Raquel Ovalles
Atty. Agnes Leonor Oxales
Alfonso A. Pablo Jr. 
Jeanne Marie Ramonette Pacia
Virginia Pacunio
Bienvenido Padilla
Eribert Padilla, CPA
Ma. Theresa Padilla
Bernadita Padolina
Corazon Padua, CPA
Victoria DC Pagsanghan
Elmer Palacio
Evelyn Palarca
Hipolito P. Palcon, PhD
Rollyn F. Palo
Cyrus Panelo
Rodante M. Pangan
Jennifer Panganiban
Jocelyn B. Panotes
Dionisio Jr. Papelleras
Gregorio Par
Froilan Parado
Heriberto Pardalis
Ma. Cecilia Rita Paredes
Rosalinda Paredes
Neil Parinas

Farah Pasamonte
Reynaldo D. Pasco, CPA
Maria Paz D. Pascua
Francisco B. Pascual Jr.
Leonila Pascual
Alfonso Noel Paulino
Antonio Pedro Jr.
Elva Pedronio
Annabelle Penaco
Edwin Peraz
Myrna A. Pereyra
Junjay Perez
Ma. Theresa Perez
Myra G. Perez
Ramonito Pernato
Lorena Pineda
Remedios Pineda
Ma. Lourdes Pingoy
Rosemarie Pisueña
Georita Pitong
Edgar Posadas, MD
Norman Quimpo, PhD
Daryl F. Quinco, CPA
Myra Quinto
Concepcion R. Racaza, CPA
Noel C. Racho, PhD
Dr. Elizabeth Ramos
Katherine Elsie Ramos
Ma. Belen Ramos
Roselle S. Rasay
Atty. Rhodora Raterta
Elena Rebagay
Grace Rebollos
Stephanie Recato
Primo Redoble
Carmela Regalado
Susan Josephine Regalado
Ian D. Resuta
Edita U. Reyes
Delbert Rice
Gerard Rikken
Blesilda Rios, PhD
Linalu Rivera, CPA
Arcely A. Rodriguez, CPA
Janette R. Rodriguez, PhD
Joselito Rodriguez, Jr.
Luz Rodriguez
Editha L. Roferos
Marlene Rojo
Alex Roldan
Jose R. Roque
Deogracias Rosales,
Maridur Rosario, CPA
Emilia Roslinda
Alberto Roxas, MD
Andres Ruba, Jr.
Tessie T. Sagadraca
Percival C. Salado
Ira Salayon
Gil Salazar
Emmanuel Sales
Renia Salinas
Atty. Beatriz Salvador
Pio Salvador
Agnes Alma Samaniego
Arlene Samaniego, MD
Rene S. San Andres
Kaye Rosario Sangalang
Amalia Santillan
Laureano Santos
Remedios Santos
Ronet Santos
Evelyn G. Sarabia
Loreto Sauz
Edgar T. Savior
Jocelyn Saw
Rhona Sedayao
Victoria M. Segovia
Thelma Selga, CPA
Janice Sergio
Daisy Serrano
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559.
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564.
565.
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567.

Eugenia Server
Elizabeth P. Sestoso
Leoncito Silva
Loida B. Simacon
Lemia L. Simbulan
Sr. Ma. Luisa D. Simon, SFIC, CPA
Philip C. Sing
Stenille Grace D. Sinkiat
Giovanni Soledad
Corazon Soliman (+)
Wilson Solis, PhD (+)
Evangeline Soltes
Rachel Lydia Sta. Maria
Olivia Socorro Sta. Romana
Emma Suana, PhD
Fr. Rufino Suplido
Mateo O. Sustiguer
Maria Victoria U. Sy, PhD
Romeo Tabangay
Nilo B., Jr. Tabudlong
Bernardita  Tabuzo (+)
Sylvia C. Tacudog
Delfa T. Talaid
Cecilia Tan
Evelyn Tan
Jocelyn Carmelita A. Tan
Maricel M. Tan
Joycelyn K. Tañada
Lolita P. Tang, CPA
Prudencio Tatunay
Nancy Gail Teves
Ma. Gisela Tiongson
Mari Luz Q. Tiongson
Carlos Tobillo
Ma. Aurora F. Tolentino
Celina Tolosa
Golda Torentera
Elizar R. Toribio
Sr. Mary Cecilia Torres
Jude C. Trinidad
Jobe Tubigon
Ma. Teresa Tumbali
Gerardo Turdanes
Psyche Turingan
Delia S. Udani
Carolyn Ui
Marical Ui
Anna Ofelia S. Urbano 
Engr. Marluna Urubio
Manuel Uy Oco Jr.
Celsa P. Uy
Pamela Uy
Fritzie Uychiaoco
Katherin Joy Valdez
Dr. Jesus Valencia
Eufrocina Valenzona
Roberto Valerio
Josephine B. Velasco, CPA
Gene Albert E. Velunta, CPA
Emily Venezuela
Genaro A. Veruasa
Miguel Angelo Villareal
Ptr. Norberto Villa
Ma. Luisa Villacorta
Emmanuel C. Villanueva
Wesley Villanueva
Flora Belle Villarante
Jo Anne Villarosa
George V. Villaruz, CPA
Jo Anne Villaruz
Normita L. Villaruz, CPA
Jocelyn Villoso
Franciliza Viterbo
Monica Walet, PhD
Ramon E. Woo Jr., PhD
Bernadette N. Yap
Helen Yap
Maurice Lonena Oclinaria-Yodong
Atty. Cesar Yu Jr.
Juana Zamar
Liza A. Zurbito
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